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SUBJ: RESTRUCTURING OF VENEZUELAN DEVELOPMENT CORPORATION 

1. MARCEL CUR TFT.. PRESIDENT OF THE VENEZUELA 
DEVELOPMENT CORPORATION (CORPORACION VENEZOLANA DE 
FOMENTO) ANNOUNCED THE RESTRUCTURING OF THIS 
GOVERNMENT FINANCING ORGANIZATION. DR. CUR IF, I. 

STATED THAT THE CVF'S MAJOR EFFORTS WOULD NOW BE DIRECTED 
TOWARD "PRIORITY SECTORS" OF THE ECONOMY, AS 
DETERMINED BY THE NATIONAL PLANNING SYSTEM. D. CUR TFT. 

LISTED AGRO-INDUSTRY, FISHING, METAL-MECHANICS, 

CHEMICALS, ELECTRONICS, AND MINING AS INITIAL 
"PROJECTS PRODUCING INTERMEDIATE AND CAPITAL GOODS 
AND RAW MATERIALS WILL ALSO BE CONTINUED. 

2. CVF WILL FUND PROGRAMS IN AREAS NOT COVERED BY 
OTHER STATE FINANCIAL AGENCIES AS WELL AS IN AREAS WHERE 
BUSINESSMEN LACK PRIVATE BACKING. IT WILL ALSO 

ACT AS INTERMEDIARY FOR THE VENEZUELAN INVESTMENT FUND, THE 
INFUSTRIAL CREDIT FUND, AND THE AGRICULTURAL CREDIT 
FUND, PRICIPALLY FOR LONG-TERM FUNDING. ADDITIONALLY, 

CVF WILL BE RESPONSIBLE FOR ESTABLISHING A NEW AUTONOMOUS 
INSTITUTE, CVF DE SERVICIOS TECNICOS, WHICH WILL FORMULATE, 
EVALUATE AND LEND ITS TECHNICAL SERVICES TO PUBLIC AND PRIVATE 
ORGANIZATIONS. CVF-TEC WILL RECEIVE AN INITIAL FUNDING OF 10 
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